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Studies
1. September 2003-May 2007: PhD in Economics. Athens University of Economics and Business. Thesis title: Selected Issues in Banking. Completion date: December 6, 2006. Date of announcement: May 2, 2007.
2. September 2000-June 2002: Master of Arts in Economics. York University, Toronto, Ontario, Canada.
3. September 1996-June 2000. Bachelor Honors in Economics. University of Western Ontario, London, Canada. 
Scholarships-DISTINCTIONS-Awards
1. 2011-2013: Research grant obtained along with other researchers from the program THALIS, for the project entitled “Optimal environmental policies under uncertainty, trans-boundary pollution and globalization.”
2. 2010-2011: Funding obtain for research project entitled “Anxious periods and bank lending” from the Athens University of Economics and Business Basic Research Funding Program.
3. Young researchers best paper award. Euro Working Group on Efficiency and Productivity Analysis, 2010. Awarded for the paper “Quantifying and explaining parameter heterogeneity in the capital regulation-bank risk nexus”.
4. Included in the top 100 young economists (5 years or less since the first paper in the list) in the world (ranked 63rd) as of December 2009 in the list of IDEAS (information can be found at http://ideas.repec.org/top/top.young.html).
5. Included in the top 10% of Greek economists in the list of IDEAS (21st as of August 2010, information can be found at http://ideas.repec.org/top/top.greece.html#authors). Ranked 1st among economists of the same or younger age working in Greek institutions. 
6. 2004-2005: Scholarship awarded from PriceWaterHouseCoopers.
7. 2001-2003: Scholarship awarded from the Propodis Foundation, Piraeus, Greece.
Work Experience
University
1. September 2011-forward: Senior Lecturer in Banking, Faculty of Finance, Cass Business School, City University. 

2. September 2008-August 2011: Lecturer in the Department of Economics, University of Ioannina. 
3. February 2007-June 2008: Visiting Professor in the Department of Regional and Economic Development. 
Modules taught at the undergraduate level: Monetary Economics, Introductory Economics, Microeconomics, International Economics, Industrial Organization, Applied Econometrics, Economics of Banking

Modules taught at the graduate level: Business Economics, Applied Econometrics, Managerial Economics, Financial Econometrics
Other Work Experience
1. September 2002-march 2003. Research fellow in Bank of Greece. 
Research activities
Scientific interests
· Financial economics: Financial stability, bank risk, regulation and the role of banks in the monetary transmission mechanism.

· Empirical financial economics: Efficiency and market power of banks, firms, public sectors, etc. Measurement of risk at the firm and industry level.
Publications in refereed journals
1. Bank competition, financial reform and institutions: The importance of being developed. Journal of Development Economics 97 (2012), 450-465.
2. Quantifying and explaining parameter heterogeneity in the capital regulation-bank risk nexus (with K. Tran and E. Tsionas). Journal of Financial Stability (2012), forthcoming.
3. Supervisory effectiveness and bank risk-taking (with P. Staikouras). Review of Finance 15 (2011), 511-543.
4. The chicken or the egg? A note on the dynamic interrelation between government bond spreads and credit default swaps (with N. Mylonidis). Finance Research Letters 8 (2011), 163-170.

5. Regulations and productivity growth in banking (with P. Molyneux and F. Pasiouras). Journal of Money, Credit, and Banking 43 (2011), 735-764.

6. Bank-level estimates of market power (with S. Brissimis). European Journal of Operational Research 212 (2011), 508-517.
7. Are democratic governments more efficient? (with A. Adam and P. Kammas). European Journal of Political Economy 27 (2011), 75-86.
8. Interest rates and bank risk-taking (with G. Kouretas). Journal of Banking and Finance 35 (2011), 840-855.
9. Regulations, competition and bank risk-taking in transition countries (with M. Agoraki and F. Pasiouras). Journal of Financial Stability 7 (2011), 38-48.
10. Public spending efficiency: Leveling the playing field between OECD countries (with A. Adam and P. Kammas). Public Choice 146 (2011), 163-183.
11. Competitive conditions in the Central and Eastern European banking systems. Omega 38 (2010), 268-274.
12. The joint estimation of technical and allocative efficiency: Evidence from European banks (with S. Brissimis and E. Tsionas). European Journal of Operational Research 204 (2010), 153-163.
13. The effect of board size and composition on bank efficiency (with M. Agoraki and P. Staikouras). International Journal of Banking, Accounting and Finance (2010), 357-386.
14. The joint estimation of bank-level market power and efficiency (with E.G. Tsionas). Journal of Banking and Finance 33 (2009), 1842-1850.
15. Evaluating cost and profit efficiency: A comparison of parametric and non-parametric methodologies (with K. Gerogiannaki, N. Koutsomanoli and C.K. Staikouras). Applied Financial Economics 19 (2009), 191-202.
16. Identification of a loan supply function: A cross-country test for the existence of a bank lending channel (with S.N. Brissimis). Journal of International Financial Markets, Institutions & Money 19 (2009), 321-335. 
17. Exploring the nexus between banking sector reform and performance: Evidence from newly acceded EU countries (with S.N. Brissimis and N.I. Papanikolaou). Journal of Banking and Finance 32 (2008), 2674-2683. 
18. On the measurement of market power in the banking industry (with C.K. Staikouras and P. Varlagas). Journal of Business Finance and Accounting 35 (2008), 1023-1047. 
19. Bank-specific, industry-specific and macroeconomic determinants of bank profitability (with P.A. Athanasoglou and S.N. Brissimis). Journal of International Financial Markets, Institutions & Money 18 (2008), 121-136.
Other publications (in refereed journals after invitation or in Greek journals)
1. Determinants of bank efficiency: Evidence from a semi-parametric methodology (with N.I. Papanikolaou). Managerial Finance 35 (2009), 260-275. Special Issue: "Efficiency of Financial Institutions". Invited article.
2. Bank efficiency and its determinants in the Greek banking sector (with I. Asimakopulos and S.N. Brissimis). Economic Bulletin, Bank of Greece 30 (2008), 7-31.
3. The structure of the Greek banking system (with C. Staikouras). Scientific Marketing 32 (2008), 88-89 (in Greek).

4. Determinants of bank profitability in the South Eastern European region (with P.A. Athanasoglou and C.K. Staikouras). Journal of Financial Decision Making 2 (2006), 1-17.
Papers in the revision process for publication in refereed journals 
1. Bank regulations and income inequality: Empirical evidence (with I. Hasan and P. Kazakis). Revisions asked from the Review of Finance.
Papers under review by refereed journals (can be found in the IDEAS database)
1. Fiscal decentralization and public sector efficiency: Evidence from OECD countries (with A. Adam and P. Kammas).
2. Bank heterogeneity and monetary policy transmission (with S. Brissimis).
3. Anxious periods and bank lending (with G. Kouretas and C. Tsoumas). 

4. The theoretical framework of monetary policy revisited (with H. Balfoussia and S. Brissimis).
5. The risk-taking channel of monetary policy in the USA: Evidence from micro-level data (with I. Hasan and N. Mylonidis).

6. A new method to estimate the risk of financial intermediaries (with E. Tsionas).
Papers presented in refereed international conferences
1. Royal Economic Society, Annual Conference, 2012. Paper: The risk-taking channel of monetary policy in the USA: Evidence from micro-level data.
2. 10th Annual Meeting of the European Economics and Finance Society, London UK, 2011. Paper: The risk-taking channel revisited: Does one rule fit for all countries? 

3. International Conference on “Financial Intermediation, Competition and Risk”, hosted by the International Finance and Banking Society, Rome, Italy, 2011. Paper: Anxious periods and bank lending.
4. International Conference on "Global Trends in the Efficiency and Risk Management of Financial Services", Chania, Greece, 2010. Paper: Credit risk, supervisory power and bank heterogeneity: A local GMM approach.

5. 14th International Conference on Macroeconomic Analysis and International Finance, Rethymnon, Greece, 2010. Paper: Interest rates and bank risk-taking.  
6. Workshop on "The Monetary Policy Transmission Mechanism in the Euro Area in its first 10 Years" at the ECB on 28-29 September 2009. Paper: Bank heterogeneity and monetary policy transmission.

7. Conference of the European Financial Management, Milan 2009. Paper: The effect of board size and composition on bank efficiency. 
8. Conference of the Multinational Finance Society, Rethymno 2009. Paper: The effect of board size and composition on bank efficiency.

9. XVII International Tor Vergata Conference on Banking and Finance, Rome 2008. Paper: Regulations, competition and bank risk-taking in transition countries.

10. Conference of the European Financial Management Association, Athens 2008. Paper:  Regulations, competition and bank risk-taking in transition countries.
11. Government, Institutions and Macroeconomic Performance. CESifo-Delphi Conference, 2008, Munich. Paper: Fiscal decentralization and public sector efficiency: Evidence from OECD countries (presented by P. Kammas).
12. International Workshop of Economics and Finance, University of Peloponese, Tripolis, 2007. Paper: Public spending efficiency: Leveling the playing field between OECD countries. 

13. 5th HFAA conference, Thessalonica, 2006. Paper: On the measurement of market power in the banking industry. 
14. Emerging Markets Finance and Economics International Conference, Constantinople, 2006. Paper: An application of the Pazar-Rosse test in the Greek banking industry.

15. 3rd HFAA conference, Athens, 2004. Paper: Bank-specific, industry-specific and macroeconomic determinants of bank profitability.
Citations

As of December 2011 the papers provided above have been cited in 75 published studies and many other working papers. Information has been obtained from Scopus, Google Scholar and IDEAS. Citations include (but are not limited to) articles published in the Journal of Banking and Finance, Omega, European Journal of Operational Research, Public Choice, Journal of Financial Stability, etc. 
Work in progress
1. Interest rates and bank risk: Does one rule fit all countries? (with S. Konstantinidi and N. Mylonidis).
2. On the estimation of marginal cost (with M. Iosifidi).
3. Banks and enforcement actions (with P. Staikouras and C. Tsoumas). 
Departmental and other academic work

Departmental work

1. 2010-2011: Supervision of the PhD thesis of Spyridoula Konstantinidi, entitled “The effect of banking regulation on the financial and monetary system”.

2. 2010-2011: Member of the departmental committee for the internal evaluation of the Department of Economics, University of Ioannina.

3. 2010-2011: Member of the scientific committee for the operation of the library, University of Ioannina
4. 2010-present: Instructor at the e-learning program of the Department of Economics, University of Ioannina. Courses: (i) Introductory Banking, (ii) Bank credit and Liquidity, (iii) Introductory Marketing and Total Quality.
5. 2010-present: Academic advisor for dissertations prepared for the MBA program of the Robert Kennedy College. 
Refereeing
Referee in numerous journals, including the following: European Economic Review; Review of Finance; Journal of Banking and Finance; OMEGA-The International Journal of Management Science; Journal of Comparative Economics; Journal of International Money and Finance; European Journal of Operational Research; Journal of Business Finance and Accounting; International Journal of Banking, Accounting and Finance; Journal of International Financial Markets, Institutions and Money; etc.
Media coverage

A number of academic papers have been noted on media stories and a number of comments appear in electronic media like the BBC, the CNBC and the CNN.

Can be found at: www.cass.city.ac.uk/experts/M.Delis
Member of research groups and organization of international conferences
1. Euro Working Group on Efficiency and Productivity Analysis. The Association of European Operational Research Societies.

2. Financial Engineering Laboratory, Technical University of Crete.

3. Centre for Banking Research, Cass Business School, City University, London.
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1. Sophocles N. Brissimis. Professor. Mailing address: Bank of Greece, 21 E. Venizelos Ave., Athens 10250, Greece. E-mail: sbrissimis@bankofgreece.gr.
2. Iftekhar Hasan. Professor. Mailing address: Rennselaer Polytechnic Institute 110, 8th Street, Pittsburgh Building, Troy, NY 12180-3590, United States. E-mail: hasan@rpi.edu.
3. Phil Molyneux. Professor. Mailing address: Bangor University, Division of Financial Studies, Room 214, Hen Goleg, UK. E-mail: p.molyneux@bangor.ac.uk.
4. Efthymios G. Tsionas. Professor. Mailing address: Athens University of Economics and Business, Department of Economics. Patission 76, Athens 104 34, Greece. E-mail: tsionas@aueb.gr.
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